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Codification
of Accounting and Financial Reporting Guidance Contained in Pre-November 30, 1989 FASB and AICPA
Pronouncements

Financial
Reporting of Deferred Outflows of Resources, Deferred Inflows of Resources, and Net Position

Items Previously Reported as Assets and Liabilities







Accounting and Financial Reporting for Pensions - An
amendment of GASB Statement No. 27 Pension Transition for Contributions
Made Subsequent to the Measurement Date - An amendment of GASB Statement No. 68
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deficiency in internal control

material weakness
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Management Response:   The Comptroller’s rules for accounting for Authorities differs from the official
Accounting Reporting Manual in that Authorities’ accounting must be on an accrual basis rather than a
modified accrual basis.  As our bookkeeper is new to Authority accounting procedures, she did not capture
full accrual entries.  Training will be provided and entries will be corrected in 2018.
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